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INTRODUCTION TO FIRST EDITION. 



The list is intended to comprise only the chief authorities, pro and 
con, upon the subject of trusts, and has no pretensions to being a 
complete bibliography. 

The principal reports of legislative investigations have been 
included, viz: The "coal combine" inquiry in Pennsylvania in 1871; 
the Congressional investigations of 1888, 1890, 1893 (see entries under 
United States Congress); reports of committees of the legislature of 
New York in 1887 and 1897; the report of a committee of the Canadian 
House of Commons in 1888, and the reports of the Industrial Com- 
mission prepared in part by Prof. J. W. Jenks, of Cornell University, 
lately published. 

Halle's "Trusts or industrial combinations," with its footnotes and 
list of authorities, is a good handbook concerning industrial combina- 
tions in the United States down to 1895. 

Baker's "Monopolies and the people" treats not only of railroad 
combinations, but of industrial trusts, monopolies of municipal service, 
and labor unions. "He subjects the laws of competition to a lengthy 
* * * analysis, and concludes that combination is a necessary tend- 
ency of modem society." 

Bonham's " Railway secrecy and trusts" classifies and investigates 
the methods of great trusts in their relations with railway corporations. 

Ely's "Monopolies and trusts" is an outcome of investigations, 
beginning in 1888, of the theory of monopoly from an economic stand- 
point. The previous works of this writer also contain scientific dis- 
cussions of the subject. 

Lloyd's "Wealth against commonwealth" is an arraignment of 
trusts. 

Dodd's "Combinations and their abuses" is a defense of the Stand- 
ard Oil Company. 

Gun ton's "Trusts and the public" is "a vigorous defense of these 
great corporations." (See article "Gunton's defense of trusts" in 
American Review of Reviews, October, 1899.) 

The reports of the Chicago Trust Conference contain arguments by 
distinguished public men on both sides of the question. 

Nettleton's "Trusts or competition" is a compilation of extracts 
from papers and speeches by advocates and opponents of trusts. 

HI 



IV INTRODUCTION. 

Kinley's monograph on trusts, forming a number of ''Progress," 
atfords a survey of the history of trusts, with summaries of arguments 
upon different phases of the question. 

The legal aspect of trusts is treated in Beach's " Company law;" 
** Treatise on the law of monopolies," and in Spelling's "A treatise on 
trusts and monopolies." 

The list of articles in periodicals contains many references to legal 
periodicals. The Railway and Corporation Law Journal, March 22, 
1890, contains a bibliography of the law literature of trusts, including 
statutes and court decisions. 

For current discussions of the general subject of trusts it is of 
course necessary to consult periodical literature, and the list of refer- 
ences printed herewith is intended to guide to the representative con- 
tributions. 

About 700 copies of this list were printed as "Concurrent resolu- 
tion, No. 55, of Fifty-sixth Congress, first session." It is now printed 
by the Libi'ary of Congress in an edition of 1,500 copies. 

A. P. C. Griffin, 
Chief of DiviMon of Bihliography, 
Herbert Putnam, 

Lihrarian of Congress, 

Washington, D. C. , July i, 1900. 



INTRODUCTION TO SECOND EDITION. 

The most significant addition to Trust literature since the publica- 
tion of the first edition of this List is the Final report of the United 
States Industrial Commission. This report gives the conclusions 
and recommendations of the Commission in regard to industrial 
combinations. 

Individual works to be specially noticed are Clark's "The control 
of trusts," favoring encouragement of competition; Collier's "The 
trusts. What can we do with them?" advocates publicity; Dos 
Passos's "Commercial trusts," favorable to corporations; Jenks's 
"The trust problem," a new and revised edition, having the benefit of 
the testimony before the Industrial Conmiission, of which the author 
was a member. 

The subject of trusts has engaged the attention of several foreign 
writers: Cossa, "I sindicati industrial;" Duchaine, " La question des 
trusts;" Flora, "I sindicati industriali;" Katzenstein, "Die Trusts in 
den Vereinigten Staaten;" Rousiers's, "Les syndicats industriels;" 
Liefmann, "Die Unternehmerverbande," and "Die AUianzen," in 
Jahrbucher fur Nationaldkonomie und Statistik," October, 1900. 

Halle has recently contributed an article on trusts to the Hand- 
wOrterbuch d. Staatswissenschaften, vol. 17, pp. 212-230. 

Discussions of trusts in Great Britain mav be found in the "Con- 
temporary review," August and September, 1901, and the "New 
liberal review," January, 1902. 

The "United States Special consular report," vol. 21, pt. 3, consists 
of reports from consuls upon trusts in Europe. 

Shibley's "The trust problem solved" represents the views of an 
industrial reformer. The subject of trusts and corporation law is 
treated by Dill in his "General corporation act of New Jersey" and 
"The statutory and case law applicable to private companies under 
the general corporation act of New Jersey." 

Prof. C. J. Bullock's article on "Trust literature: a survey and a 
criticism," passes in review a considerable number of writings in which 
a certain classification and estimate is attempted. 

A. P. C. Griffin, 
Chief of Di'i^iaion of Bibliography. 

Herbert Putnam, 

Lihrarian of Congress, 

Washinoton, D. C, Fehruary 21, 1902, 
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A LIST OF BOOKS ON TRUSTS. 



Adams, Charles Francis. The place of corporate action in our civilization. 

{In Shaler, N. 8.: The United States of America, vol. 2, pp. 191-218. New York. 1894.) 
" Considers * Tnuts; ' the * Standard Oil Company,* etc." 

Adams, Edward F. The modem farmer in his hnsiness relations. 
San Francisco: N. J. Stone company, 1899, S9, 
" The farmer and the tmsts," pp. 898^12. 

Adams, Francis Alexander. Who rules America? Facts and figores regarding the 
four hundred trusts that prey upon our people. 
New York, 1899, 59 pp. 8^. 

ft 

Adams, Henry C. Relation of the state to industrial action. 

[BaUimore]: American economic oMociation, January, 1887. 85, (11), ir, (5) 
pp, 8°. {American economic associcUion, PMicatioru, vol, 1, no, 6.) 

American academy of political and social science. Corporations and public 
welfare. Addresses at the fourth annual meeting, Philadelphia, April. 
1^20, 1900. 
New York: Published for the American academy of political and social science, * 
McClure, Phillips d- co., 1900, 208 pp, 8^, 

CONTKNTS. 

Pt. I. The control of public-service corporations; Introductory: The possibilities and • 
limitations of municipal control, by L. 8. Rowe; Financial control, capitalization, ^ 
methods of accounting and taxation, by B. S. Coler; Difficulties of control as illus-^^. 
trated in the history of gas companies, by J. H. Gray; Regulation of cost and^ 
quality of service as Illustrated by street-raUway companies, by F. W. Spiers. 

Pt. II. Influence of corporations on political life, by William Lindsay. ? 

Pt III. Combination of capital as a factor in industrial progress; Industrials as invest- ". 
ments for small capital, by J. B. Dill; The evolution of mercantile businesn, by * 
John W'anamaker; The interest of labor in the economics of railroad consolidation, 
by W. H. Baldwin. 

Pt. IV. The future of protection: The industrial ascendency of the United States, by 
N. W. Aldricb; The tanff policy of our new possessions, by R. P. Porter; The next 
step in tariff reform, by C. R. Miller; Report of the Academy committee on meetings. 

American social science association. The Chicago ** trust" conferences. Being 
a report by the Committee appointed to represent the association. 

In American social science association. Journal, no. 37. December 1899, pp. 245-256. 

Apthorp, Henry. ** Trusts" and their relation to industrial progress: an address 
before the Economic League of Ashtabula, Ohio. 
\^Akron, Ohio: The Werner company']^ 1899. 27 pp. 8°. 

Aschrott, P. F. Die amerikanischen Trusts als Weiterbildung der Untemehmer- ' 
verbiinde. Sonderabzug aus dem **Archiv fiir soziale Gesetzgebung und 
Statistik," Band 11, Heft 3. 
Tubingen, 1889, II. Laupp. (;?), S6 pp. 8°. 

Austria. Trusts in Austria. Copy of bill recently introiluced in the Reichstag for 
the supervision of trusts controlling the pritre of sugar, brandy, beer, oil 
from minerals, etc., June 14, 1897. 

{In Hnited States Consular reports, vol, .V). pp. 47-50.) 
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2 LIBRARY OF COKGBESS. 

Baker, Charles Whiting. Monopolies and the people. 

New York d: London: G. P, Putnam* 8 Sons, 1S89. xv,20Spp. W, (Quesfioru 
of the day, no, 67, ) 

Same, 3d edition, revised and enlai^ged. 

New York & London: G, P. Putnam^ 8 Sons, 1899, xxiii, {2), S68pp. 12^, 
( Questions of the day, no. 59, ) 

Beach, Charles Fisk, sr. A treatise on the law of monopolies and industrial trusts 
as administered in England and in the United States of America. 
St. Louis: Central Law Journal company, 1898, Ixx, {S), 760 pp, 8^, 

Beach, Charles Fisk, jr. Company law. Commentaries on the law of private cor- 
porations, whether with or without capital stock, also of joint stock 
companies and of all the various voluntary unincorporated associations 
organized for pecuniary profit or mutual benefit. 
Chicago: T. H. Flood & company, 1891, 2 vols. 8**. 

The problem of the vanishing profit. An address on railway and commer- 
cial trusts and combinations . . . before the Congregational club of the 
city of New York, January 19th, 1891. 
[Neu^ York, 1891,] ISpp, IS"", 

Bell, George W. The new crisis. 

Des Moines, lovm: Moses Hvll dc company, 1887 > x, S51 pp, IS^, 

Bemis, Edward W., ed. Municipal monopolies: A collection of papers by American 
economists and specialists. 
New York: Thomas Y. Crowell & company, 11899,] ix, {l),691pp. Folded 
sheets. IS"", 

Benedict, Roswell A., ed. Settling the tariff-trust question. A debate. Argu- 
ments on both sides fully reported, with plans for final settlement of the 
question and its removal from politics, to the advantage of American 
industry and commerce. 
New York: 1900, vi, (6), 117 pp. if°. 

Bland, Thomas A. The reign of monopoly. 

Washington, D, C: Rufus H, Darby ^ 1881, 48 pp, 8^. 

Bliss, William D. P., ed. Encyclopedia of social reform. 

New York and London: Funk d: Wagnalls company, 1897, vUi, 1489 pp. 8**. 

Trusto, pp. 1846-1348; Monopolies, pp. 888-894; Standard oil monopoly, p. 1286; Plutoc- 
racy, pp. 1012-1016. 

Bonhanx, John M. A brief history of the Standard oil trust. Its method and its 
influence, [anon.] 
No title-page. Il888f] 23 pp. 8^, 

Industrial liberty. 

New York and London: G, P, Putnam* s Sons, 1888. ix,{l), 414 pp, 8°* 

"The relations of the railway and the 'trust' to industrial liberty/' pp. 96-128. 

" The influence of the * trusts' and other parasites upon industrial liberty/' pp. 129-158. 



Railway secrecy and trusts. 

New York and London: G, P, Putnam* s Sons, 1890. 138 pp, 12°, (Ques- 
tions of the day, no. 61. ) 

Bouroff, Basil A. The impending crisis. Conditions resulting from the concen- 
tration of wealth in the United States. 
Midway Prens Committee, publishers. Chicago. 1900. ix, (1), 196 pp. 12°, 



A LIST OF BOOKS ON TRUSTS. 8 

Brouilhet, Charles. Essai sur les ententes commercialesetindustrielleset lee trans- 
fonnations qu'elles i>ourraient apporter dans I'ordre economique actuel. 
Paris: Guinaumiti et cie.f 1895. (2), 211pp. 8°. 

Call, Henry L. The coming revolution. 

Boi^on: Arena puf dishing company, 189.5. (4)i2SSpp. 8°. 

Canada. House of Commons. Report of the select committee, appointed 29th Feb- 
ruary, 1888, to investigate and report upon alleged combinations in manu- 
factures, trade, and insurance in Canada. Submitted 16th May, 1888. 
Ottawa: Printed by Maclean, Roger d: company, 1888. xti\ (/), 760 pp. 8^, 
Alto printed as Appendix 3 of House of Commons Journal, 1888. 

Carnegie, Andrew. The gospel of wealth, and other timely essays. 
New York: The Century co., 1900. xxii, ()?), 805 pp. 8°. 
" Popular illusions about trusts," pi>. 83-108. 

Chicagt) conference on tnists. Speeches, debates, resolutions, list of the dele- 
gates, eU'. Held September 13th, 14th, 15th, 16th, 1899. 
Chicago: The Civic Federation of Chicago, 1900. x, 6^6 pp. Portraits. 8^. 

CONTENTS. 

A statement of the trust problem, by Henry C. Adams: How to judge the right of the 
trusts to live, by J. Dana Adams; Address of welcome, by Edward C. Akin; Benefits 
and hardships of combinations, by G. W. Atkinson; Trusts an early incident, but no 
longer the product of present prosperity, by Henry D. Baker; Trust evils and sug- 
gested remedies: A problem for a generation to settle, by Eriward W. Bemis; The 
tariff not mother of trusts, but mother of American wealth and power, by Henry W. 
Blair; Trusts a natural industrial feature and should not suffer legislative restraint, 
by Charles J. Bonaparte; Are the new combinations socially dangerous? by John 
Graham Brooks; The man before the dollar: Society not enthralled to an institution 
solely because the institution exists: The remedy of Congressional license, by William 
Jennings Br>'an; Reply to Mr. Foulke. by William Jennings Bryan; The trust as a 
conspiracy against civilization, by I. D. Chamberlain: The necessity of restraining 
monopolies while retaining trusts, by John Bates Clark; Effect produced by com- 
binations, whether of capital or labor, upon the general prosperity of the commu- 
nit>% by W. Bourke Cockran; Reply to Mr. Bryan and answers to various questions, 
by W. Bourke Cockran; committee on organization and program; Conmiittee on 
resolutions; Neglect of the old principle of "public benefit" in recent corporation 
laws, by John B. Conner; Trusts: their abuses and remedies, by Stephen P. Corliss; 
Restraint of the corporation, by E. C. Crow; The Arkansas anti-trust law. by Jeffer- 
son Davis; Overcapitalisation and concealment, by James B. Dill; Trusts and their 
effects upon commercial travelers, by P. E. Do we; The advantages of rightful com- 
bination, by James W. Ellsworth; The economic history of . long-established factor 
In American transportation, by Stuyvesant Fish; A plea for moderate action, by 
William Fortune; Desirability of trusts, by Charles Foster; Why trusts can not be 
entirely overthrown, by William Duiley Foulke; In criticism of certain views of 
William J. Bryan, by William Dudley Foulke; Maryland and the trusts, by George 
R. Gaither jr.; An iron and steel worker's view of combination, by M. M. Garland; 
The control of trusts, by Samuel Gompers; Railroad responsibility for objectionable 
combinations: The larmers and the Chicago grain market, by S. H. Greeley; The 
trust as a phenomenon to be handled fearlessly and utilized for the public weal, by 
Laurence Gronlund; The public and the trusts, by George (iunton; Federal control 
by explicit and comprehensive statute, by F. E. Haley; Foreign markets and Amer- 
ican shipping: Extension of competition for agricultural relief, by J. C. ELanley; 
Causes, dangers, and benefits of combinations, byAzel F. Hatch; The social enemy, 
by John W. Hayes; Introductory address by Franklin H. Head. Tariff the mother of 
trusts, by Byron W. Holt; Formulation, by permanent chairman of the conference, 
of certain suggested methods for the solution ol the trust problem, by William Wirt 
Howe; Fire insurance cooperative, but not a trust: Its relation to the community, 
by E. C. Irwin; Elements of the trust problem, by Jeremiah W. Jenks; Federal anl 
State regulation of trusts, by Aaron Jones; The trust as a labor-saving machine m 
the development of a large programme, by Samuel M. Jones; New Jersey and trusts. 
by Edward Quinton Keasbey: Analysis of industrial statistics collected by the Civic 
Federation of Chicago, by David Kinley; Equality of rights in transportation agen- 
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cies, by Martin A. Knapp; Property rights and human rights, by M. L. Lockwood; 
The farmer: The man who can declare his " Live and let live" policy at the ballot 
box, by Cyrus G. Luce: Combinations in the main btrneflcial, by Emerson McMillin; 
Recognition of the inevitable and adjustment thereto, by 8. A. Martin; The trust 
from a socialist point of view, by Thomas J. Morgan; No monopoly where trade and 
commerce free, by J. Sterling Morton; Railroad cooperation more economic than 
unrestricted competition, by Paul Morton; Practical remedies for industrial trusts, 
by 6. W. Northmp, jr.; The limitation ol competition and combination as illustrated 
in the regulations of railroads, by Joseph Nimmo, jr.: Federal taxation as a means 
of regulation, by Francis G. Newlands; Where competition is present discrimina- 
tion can not be absent: An argument for the restoration of the pooling privilege with 
Federal supervision, by H. T. Newcomb; The menace of monopoly, by Henry W. 
Peabody; The effect of trusts on our national life and citizenship, by Hazen S. Pin- 
gree; A letter to Professor George Qunton, by Hazen S. Pingree: Where single taxers 
stand: The lesson of the giant with his feet on the ground, by Louis F. Post; Consoli- 
dation a natural growth with many obviously good results by W. P. Potter; The 
wrong of special privilege, by Lawson Purdy; Monopolies under patents and the 
industrial effects thereof, by James H. Raymond: How consolidation has worked 
out in the case of one of the great common carriers, by Edward P. Ripley; The anti- 
dote of free trade and the international truKt, by Samuel Adams Robinson: Histor- 
ical development of the corporation, with exclusion of the principle of public bene- 
fit, by A. E. Rogers: Legislative discipline to make trusts hanoless, by Edward 
Rosewater: Combinations the inevitable incidents of industrial evolution, by David 
Ross; The greatest problem since slavery, by U. M. Rose; Trusts and free trade, by 
John F. Scanlan: Competition the best regulator, by Charles A. Schieren; Strength 
of the trusts in props of special privil^e, by George A. Schilling; Corporate owner- 
ship of railroadbs the backbone of the trust: protective tariff its right arm, by J. Q. 
Scbonfarber: Excessive financial energy, by Horatio W. Seymour: Explanation of 
the new trades combination movement in England, by E. J. Smith: The right of a 
state to regulate all corporations doing business within it, by T. S. Smith: The free 
list and a graduated corporation tax as trust remedies, by John W. Spencer; A farmer 
on trusts: Regulation from the protectionist's standpoint, by John M. Stahl: A criti- 
cism of the Smithsonian system of trades combinations: Reform without an economic 
feature, by A. W. Still; The economic advantages of combination, by Clement Stude- 
baker; The relation of an unstable currency to the formation of trusts by H. H. 
Swain: The main problem: How shall we distinguish among corporations? by Robert 
8. Taylor; The bogey monster: A thing to be regulated and encouraged, by F. B. 
Thurber; The attitude of anarchism toward induittrial combinations, by Benjamin 
R. Tucker; The legal status of combinations of labor, by William H. Tuttle; Pro- 
tection and trusts, by Thomas UpdegrafF; TruHtM from n business man's standpoint, 
by T. B. Walker: Efficacy of economic checks in regulating competitive mists, by 
James R. Weaver: The combination in history, ethics, and political economy: 
Should it be prevented by law? by A. Leo Weil: A period of doubt and darkness in 
a new industrial era, by Henry White: The trust as a logical development impossible 
to extinguish and difficult to regulate, by C. D. Willard; Principles and sources of 
the trust evil its Texas sees them, by Dudley G. Wooten; The trust: An institution 
pronounced by the United States Supreme Court, in 1895, beyond Congressional 
control, by John L Yellott. 

Ghicago trust conference. Trusts, pro and con, being a detailed report of the 
Chicago trust conference held in Chicago, September 13-16, 1899, under the 
auspices of the Civic Federation: W. Bourke Cockran vs. William Jen- 
nings Bryan. 
Chicago: George M, Hill co,, [ISBO"}. 182 pp. lUuHtrations (ivoodcuOt). I£^. 
( Marguerite series^ no. 166. ) 

Clark, John Bates. Capital and its earnings. 

[Baltimorey. American Economic Association^ May, 18SS. 69pp. 8°, (Ameri- 
can Economic Association. PnbUcatwnSj rot. 3, no. i*. ) 

The control of trusts. An argument m favor of curbing the power of monop- 
oly by a natural method. 
New York: The MacmiUan company ^ 1901. jt, (:?), 88 pp. 12^. 

"The only control of trusts that the public can supply, bethinks, is by insuring oppor- 
tunity for this potential competition to become actual whenever conditions justify 
it. His remedy, then, is simply the application of the common law against monop- 
olies, enforced by statute law \l ntcessjiry." 
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Oloud, D. C. Monopolies and the people. 

Davenporty lawa: Day^ Egbert <t- Fidlar, 187 S, (;?), tr, i6€pp, 8^. 

Same. 3d edition. 

Davenportj Iowa: Day, Egbert <t- PicUar, 187 S, 614, Hi pp* 8°' 

Ck)llier, William Miller. The trusts. What can we do with them? What can they 

do for us? 

New York: The Baker and Taylor company, [1900], W, (e), 338 pp. IS^. 

Considers combinations of capital an a necessity of modem conditions, at the same 
time regards them as being elements of danger. One chapter is devoted to a discus- 
sion of "trusts and special privileges," wherein an attempt is made to show that 
trusts are the result of special privileges. The evils of overcapitalization, the rela- 
tions of the tariff and expansion to trusts, the scope and extent of legislative powers 
over trusts, and the constitutional limitations and restrictions are also reviewed. 

The Oomxnercial year book. A statistical annual . . . Edited by Walter A. Dods- 
worth . . . Volume V. 
New York: The Journal of Commerce and Commercial Bulletinf 1900. (6), 

674 PP^ 

" Industrial consolidations and large corporations of 1899," pp. 560-564; " Corporate 
consolidations of forty years," pp. 664-669. 

OomznoxiB, John R. The distribution of wealth. 

New York and London: Macmillan dc company, 1893. x, S58 pp. if °. 

Oook, William Wilson. The corporation problem. The public phases of corpora- 
tions, their uses, abuses, etc. 
G. P. Putnam's Sons, New York: 1891. vi, ms pp. 1^. 

"Trusts.'* The recent combinations in trade, their character, legality, and 

mode of organization, and the rights, duties and liabilities of their mana- 
gers and certificate-holders. 2d edition. With supplement. 
New York: L. K. Strouse <t- co., 1888. (6), 113 pp. l^"". 

Oooke, Frederic H. The law of trade and labor combinations as applicable to boy- 
cotts, strikes, trade conspiracies, monopolies, pools, trusts, and kindred 
topics. 
Chicago: CaUaghan and annpany, 1898. xxi\ {1), 214 pp. 8^. 

Oossa, M. I sindicati industriali (trusts). 

M'dan: Hoepli, 1901. 186 pp. 8"". 

"A systematic discussion of the character, causes, advantages, evils, economic and 
legal organization: American conditions receiving much attention." 

Orozier, John Beattie. History of intellectual development: on the lines of modern 
evolution. Vol.. 3. 
LoTigmans, Green, and co., New York and Bombay, 1901. xiv, (;?), 363 pp, 8^. 
Discusses the question of trusts in the United States. 

Dill, James B., compiler. General corporation act of New Jersey, with other gen- 
eral acts relating to business corporations. 4th ed. 
New York: Baker, Voorhis & co., 1901. riv, -244 pP' 8°. 

The statutory and case law applicable to private companies under the gen- 

eral corporation act of New Jersey and corporation precedents. 3d ed. 
New York: Baker, Voorhis tk co., 1901. xxx, 381 pp. 8°. 

• 

Dillaye, Stephen D. Monopolies; their origin, growth, and development. 
Washington, D. C: Rufus H. Darby, 1882. 9.5 pp. 8°. 

Dodd, S. C. T. Combinations; their u^es and abuses. With a history of the Stand- 
ard oil trust [by the solicitor of the trust]. 
New York: G. F. NenbiU, 1894. 45 pp. 8^. 
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Do8 PasBOs, John R. Commercial trusts. The growth and rights of aggregated 

capital. An argument before the Industrial Commission, December 12, 

1899; corrected and revised. 

G. P, Putnam^s SonSj Neiv York d: London^ 1901, tnii, (f ), 1S7 pp. 1£^, 

{Questions of the day^ no. 97,) 

Opposes national legislation against trusts. Disinclines to state interference. 
This book is a revision of the following work. 



The growth and rights of aggregated capital. Argument before the Indus- 

trial Commission at Washington, D. C, December 12, 1899. 
[New York, 1901 f] 71 pp, 8^, 

Buchaine, Paul. La question des trusts. 
BruxelUs: Ad. Mertens, 1900. 8°, 

"M. Duchaine estime, . . . que la principale de ces causes est le protectionnisme. 
Le monopole des trusts, dit-il, ne r<^ussit que 14 otk le regime de la protection est 
poussd & rexc<>s, oil les droits douaniers sont compl^tement prohibitifs. C'est ce 
qui s'est pa89<^ aux £tats-Unis." 

Eddy, Arthur J. The law of combinations, embracing monopolies, trusts, and com- 
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